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1988 1989 GDP (billions) $23.5 $25.8 GDP growth 7.4% 9.9% Inflation 12.7% 21.4% Unemployment
6.3% 5.3% Investment/GDP 16.8% 20.1% Gross fixed capital formation 8.5% 19.2% Trade surplus
(billions) $2.0 $1.599 Exports (billions) $7.054 $8.08 Exports/GDP 30.4% 31.3% Balance of payments
(millions) $732 $480 Current account deficit (millions) $300 $740 Capital account balance (millions)
$942 $1,220 Foreign reserves (billions) $3.871 $4.215 Foreign investment (millions) DL 600 $140 $312
Chapter XIX $916 $1,268 Foreign debt (billions) $17.8 $16.25 Foreign debt/export revenues 250%
200% Debt interest payments/exports 21.7% 19% Fiscal (deficit) or surplus as % of GDP (0.3%) 0.5%
Average exchange rate 245 266 (per US dollar) Source: Finance Ministry. IN Chile Economic Report
(March 1990), p. 7. GDP growth by sector, 1988 & 1989 Sector 1988 1989 Agriculture & Forestry 5.7%
3.0% Fishing 2.6 24.0 Mining 4.2 8.4 Manufacturing 8.7 10.0 Utilities 9.3 4.8 Construction 6.1 11.5
Retail trade 9.8 13.8 Transportation 11.5 14.4 Miscellaneous 5.8 8.9 Total 7.4 10.0 Source: Chilean
Central Bank. IN Chile Economic Report (February 1990), p. 7.
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